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The Nifty finished off the week on an extremely bullish note. The Bank Nifty also ended with a massive bullish candle. 

Hence, positive momentum likely to persist. Further, thorough technical study of the weekly as well as the daily chart 

patterns suggesting; the Nifty broader trading range for the coming week is expected to be 15900-16600. 

 

It kick-started on a stronger note and continued moving higher towards breaking out the short-term pivotal resistance 

placed around 15900 levels towards ending with a Bullish candle on the weekly. Ending above short-term pivotal 

resistance placed 15900 suggesting reversal. Hence, retracement towards thick support placed in the price range 16000

-15900 may again find buyers. Chart pattern suggesting this upswing likely to continue further higher towards 16500 

and 16600 levels. 

 

On the daily chart, the Nifty ended 0.54% up at 16220.60. It opened gap-up and continued trading range-bound 

throughout the session towards ending with a Hanging Man candle. Ending the week on a nervous note suggesting the 

Benchmark Index might get into consolidation above 16000 mark in the first half of the wee, however, considering the 

broader pattern we strongly recommend buy on dips around critical supports. The Nifty getting into trading range of 

16000-16400 in the first half of the week is most likely. Higher resistances are placed around 16500 and 16600 levels. 

 

Nifty patterns on multiple time frames show: it ended the week on an extremely bullish note. Hence, in case of 

retracement, it may again find long term buyers on dips. Broader chart pattern suggesting, the Nifty may find longer-

term bulls in the price range of 16000-15900 levels. 

 

Nifty Crucial Supports & Resistances- 

Supports- 16000, 15900 Resistances- 16500, 16600 
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Market in Retrospect 

India's stock benchmarks rose for the third week in a row ahead of June-quarter earnings season, amid fall in 

crude prices. 

Nifty Index higher by 0.54% to 16,221, and also higher by 2.97% over the week. The broader markets represented 

by the NIFTY 500 Index ended 0.46% higher, ending at 13,828. During the week all indices ended positive, Nifty 

PSU Bank was the top gainer, gaining by 6.62%, followed by Nifty FMCG was ended by 5.68% higher.  

Titan was the top gainer, gaining by 10.18%, followed by HUL and ICICI Bank losing by 9.40% & 7.36% respectively. 

ONGC was the top loser, losing by 7.29%, followed by HDFC Life and JSW Steel losing by 3.55% & 2.19% 

respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 6319.87  6429.18 109.31  2218.38 43840.53 

DII 5321.64  5287.03  34.61  3910.33 38733.58 

FII Derivatives Flow (In Crore)  08-07-2022 

Institutional Flow (In Crore)  08-07-2022 

Instrument Purchase Sale Net 

Index Future 2661.76 1918.70 743.06 

Index Option 358754.30 359793.21 1038.91 

Stock Future 9511.25 8619.72 891.53 

Stock Option 6546.95 6375.41 171.54 

Market Turnover (In Crore) 08-07-2022 

Name Last Previous 

NSE Cash *NA 46324.04  

NSE F&O *NA 21480487.63  

BSE Cash 2,542.61  2,844.23  

BSE F&O 76.78  0.76 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Titan 10.18 2039331.00 2902453.00 1.15 

HUL 9.40 1346970.00 2842519.00 0.97 

ICICI Bank 1.85 7.36 9797700.00 10437310.00 

Larsen & Toubro 4.74 7.33 6516138.00 1625996.00 

UPL 1.10 7.26 3024014.00 2858876.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Cipla 0.02 1.46 1072803.00 1422360.00 

TCS 0.68 1.50 2136916.00 2093621.00 

JSW Steel 1.46 2.19 3313755.00 4312288.00 

HDFC Life Insurance 1.67 3.55 3509988.00 2785278.00 

ONGC 1.62 7.29 42778692.00 70339920.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 

*Data not updated till 6:40PM 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2602.03 1.59 1.64 6.51 13.62 13.90 16.84 15.24 2.62 2.55 

ACWI 607.89 1.57 1.47 6.61 13.42 15.22 15.83 14.66 2.39 2.37 

Asia Pacific 157.97 1.31 0.92 6.73 10.27 22.03 11.82 12.56 1.32 1.41 

EM 994.34 1.36 0.15 7.39 11.84 24.46 10.81 11.32 1.41 1.53 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 31384.55 1.12 1.14 4.64 9.61 8.82 16.98 16.48 4.24 3.97 

NASDAQ 11621.35 2.28 3.97 3.85 15.24 20.18 39.46 24.28 4.61 4.73 

S&P500 3902.62 1.50 2.19 5.18 13.05 9.68 19.54 17.02 3.88 3.59 

CBOE VIX 26.26 0.69 8.53 9.60 24.10 38.21 NA NA NA NA 

FTSE100 7159.46 0.41 0.13 5.71 6.65 1.83 16.45 9.59 1.73 1.56 

CAC40 6020.03 0.22 1.50 6.65 8.07 5.89 13.58 10.34 1.58 1.48 

DAX 12948.13 0.82 1.05 10.37 9.35 16.03 11.54 10.61 1.44 1.38 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 26517.19 0.10 2.24 4.70 1.13 5.09 18.88 14.82 1.65 1.55 

Hang Seng 21725.78 0.38 0.61 0.37 2.44 20.55 7.99 11.17 0.88 1.15 

STI 3131.26 0.06 1.15 1.59 6.91 0.00 13.29 12.53 1.08 1.05 

Taiwan  14464.53 0.89 0.85 12.12 15.16 18.10 10.51 9.98 1.78 1.81 

KOSPI 2350.61 0.70 1.96 9.45 12.72 26.95 10.09 9.72 0.89 0.91 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 100729.72 2.04 2.22 7.05 14.87 19.69 5.48 5.86 1.49 1.27 

Russian 1136.15 0.32 11.00 7.72 5.20 30.20 4.35 3.79 0.84 0.85 

SHANGHAI Com 3356.08 0.25 0.93 2.17 5.97 4.77 13.62 11.58 1.50 1.36 

SENSEX 54481.84 0.56 2.97 0.33 7.60 4.00 22.05 19.45 3.15 2.95 

NIFTY 16220.60 0.54 2.97 0.12 8.23 3.38 21.00 18.40 3.05 2.83 

NSE VIX 18.40 4.21 13.44 7.27 4.00 35.66 _ _ _ _ 

Asian indices Hang Seng was ended at 0.61% 
lower. Nikkei225, STI, Taiwan and KOSPI was 
ended at 2.24%, 1.15%, 0.85% & 1.96% 
higher so far in this week. 

Indian Index Nifty and Sensex ended by 
2.97% & 2.97% higher. NSE VIX was ended by 
13.44% lower so far in this week. 

Among BRIC indices Brazil index was ended 
2.22% higher. Russian and  and Shanghai 
index was ended 11% & 0.93% lower 
respectively so far in this week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 1.64% & 0.92% higher 
respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, CAC40 and DAX was ended 
1.14%, 3.97%, 2.19%, 1.50% & 1.05% higher. 
CBOE VIX and FTSE100 was ended  8.53% & 
0.13% lower respectively so far in this week. 

Among Currencies USD, and GBP index ended 2% & 0.91% higher. 
EUR, BRL, JPY, and INR index ended 2.59%, 1%, 0.50% & 0.27% lower 
respectively so far in this week. 

Gold and Silver was ended by 3.95% & 3.56% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.39 1.80 4.98 43.58 142.35 1672.37 

MIBOR 0.14 7.24 27.69 52.69 69.68 74.22 

INCALL 4.50 2.27 10.00 4.65 25.00 36.36 
        

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  218.90 0.00 4.87 5.65 5.26 36.05 

Cotton 94.88 3.27 4.01 22.57 17.84 20.53 

Sugar 18.81 1.57 1.68 2.18 7.02 18.38 

Wheat 857.25 2.48 3.03 21.23 18.86 33.32 

Soybean 1364.00 0.11 6.45 13.01 8.79 11.71 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 107.24 0.11 2.00 4.59 7.46 16.04 

EUR 1.01 0.16 2.59 5.34 6.74 14.36 

GBP 0.83 0.29 0.91 4.55 8.72 14.99 

BRL 5.34 1.60 1.60 8.82 11.02 2.05 

JPY 135.89 0.09 0.50 1.21 8.50 19.26 

INR 79.25 0.09 0.27 1.91 4.22 5.73 

CNY 6.70 0.02 0.01 0.27 5.03 3.16 

KRW 1300.40 0.03 0.24 3.58 5.76 11.95 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 102.36 0.36 3.21 16.17 4.17 40.33 

Natural Gas 6.22 1.16 14.75 28.29 3.10 107.95 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1739.82 0.02 3.95 6.13 10.67 3.50 

Silver($/Oz) 19.17 0.27 3.56 13.08 22.62 26.09 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 7822.50 4.02 5.27 19.35 24.14 17.27 

Aluminium 2442.50 1.37 0.12 12.09 27.84 2.28 

Zinc 3110.00 3.74 1.49 18.09 25.74 5.12 

Lead 1971.00 0.10 3.33 11.36 17.34 13.93 

Nickel 21535.00 1.44 5.12 26.95 36.09 17.61 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1330.00 4.32 8.28 14.19 17.70   

LDPE 1560.00 1.27 4.88 12.36 11.43   

Injection Grade  1340.00 0.00 2.29 15.19 8.06   

General purpose 1360.00 0.00 2.26 15.00 7.94   

Polystyrene HIPS 1850.00 0.00 0.00 5.13 3.93   

Polystyrene GPPS 1760.00 0.00 2.33 5.38 13.55   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2073.00 1.47 7.46 13.98 0.88 36.82 

BWIRON 169.76 0.36 1.27 13.84 22.00 18.81 

SG Dubai HY 37.58 4.67 0.97 50.08 111.12 9789.47 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  2.98 0.43 3.52 1.32 10.43 130.63 

UK 2.14 0.61 2.64 4.68 22.34 249.84 

Brazil  6.26 0.13 2.49 8.46 17.43 65.10 

Japan 0.24 1.61 7.97 2.79 6.09 838.46 

Aus  3.48 0.29 3.23 1.89 17.38 163.36 

India 7.42 0.83 0.12 1.05 4.19 21.08 

Among Base Metals Copper, Aluminium, Zinc, and Nickel was 
ended by 5.27%, 0.12%, 1.49%, & 5.12% lower. Only Led was 
ended by 3.33% higher so far in this week.   

Among energy Crude and NG was ended by 3.21% lower & 
14.75% higher so far in this week. 
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Tata Consultancy Services Ltd 

Tata Consultancy Services (TCS) reported a consolidated net profit of Rs 9,478 crore for the June 2022 

quarter, a jump of 5.2 per cent on a year-on-year basis. The net profit had stood at Rs 9,031 crore in the 

corresponding period of the previous financial year. The company’s revenue during April-June 2022 rose 

16.2 per cent to Rs 52,758 crore, compared with Rs 45,411 crore in the year-ago period. On a sequential 

basis, TCS’ net profit witnessed a decline of 4.82 per cent from Rs 9,959 crore in the previous quarter. Its 

revenue witnessed an increase of 2.29 per cent quarter-on-quarter from Rs 51,572 crore. TCS’ total 

expenditure jumped 19.95 per cent to Rs 40,572 crore during the June 2022 quarter, compared with Rs 

33,823 crore in the corresponding period last year. Its employee cost also rose 18.23 per cent to Rs 30,327 

crore, against Rs 25,649 crore. Its saw a net headcount addition of 14,136 employees during the June 

2022 quarter. Now, the company’s total workforce strength stands at 6,06,331. The company’s attrition 

rate in information technology (IT) services stood at 19.7 per cent during the June 2022 quarter, higher as 

compared with 17.4 per cent in the previous quarter.  

G M Breweries Ltd 

G M Breweries reported net profit jumped 38.8% to Rs 16.16 crore on 103.8% increase in revenue to Rs 

142.02 crore in Q1 FY23 over Q1 FY22. Profit before tax in Q1 FY23 stood at Rs 21.59 crore, up by 38.8% 

from Rs 15.56 crore posted in the same period last year. Total expenses soared 106% year on year to Rs 

531.18 crore in the quarter ended 30 June 2022. Raw material costs surged by 133.8% to Rs 110.91 crore 

in Q1 FY23 from Rs 47.44 crore in Q1 FY22. 

Vakrangee Ltd 

Net profit of Vakrangee declined 80.58% to Rs 4.53 crore in the quarter ended June 2022 as against Rs 

23.33 crore during the previous quarter ended June 2021. Sales rose 46.75% to Rs 226.03 crore in the 

quarter ended June 2022 as against Rs 154.02 crore during the previous quarter ended June 2021.  

Result Update 
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Bank of India scouting for buyers for INR3,600 crore distressed loans 

Bank of India is seeking buyers for its INR3,600-crore distressed loan portfolio, including advances given to 

the twin Srei Group companies in administration currently. The bank has shared a list of 65 such accounts 

with asset reconstruction companies (ARC), seeking initial interest from them. The lender has asked ARCs 

to submit an expression of interest with an indicative price for the loan accounts they would like to 

acquire. Bank of India's outstanding loan to Srei Equipment Finance Ltd is INR650 crore and to Srei 

Infrastructure Finance is INR377 crore. These are among the two large accounts in the list of 65 defaulters 

or stuck advances. Srei's administrator extended the deadline for accepting resolution plans by a month 

to July 30 following a request from potential bidders, given the complexities involved in the due diligence 

process. 

Tata Power signs MoU with Tamil Nadu for INR3,000 crore mega solar plant 

Tata Power has inked an MoU with the Tamil Nadu Government to invest around INR3,000 crores in a 

new 4GW solar cell and 4GW solar module manufacturing plant in District of Tirunelveli in Tamil Nadu. 

Both the parties pledged to encourage the state's shift to clean energy and employment. Investment in 

the facility will be made over a 16-month period that will result in the creation of more than 2,000 jobs 

opportunities, with the majority of workers in the workforce being female. Tata Power is a pioneer when 

it comes to investing in green technologies and is dedicated to creating state-of-the-art production plants 

in the nation. 

NTPC clocks 21.7 pc growth in power generation in June quarter 

NTPC Ltd has registered a 21.7 per cent growth in electricity generation at 104.4 billion units (BU) in the 

April-June quarter of this financial year. NTPC group of companies recorded a generation of 104.4 BU in 

the April to June quarter of 2022, registering an increase of 21.7 per cent from 85.8 BU generated in the 

corresponding quarter last year. In June, 2022, power generation was 34.8 BU, higher by 29.3 per cent 

compared to 26.9 BU in June 2021, indicating an improved performance and an increase in demand for 

power in the current year. NTPC Talcher Kaniha (3000 MW) in Orissa is the top performing thermal power 

plant with 94.2 per cent Plant Load Factor between April to June 2022. Overall Plant Load Factor of NTPC 

Coal stations was 80 per cent from April to June 2022 vis-a-vis 69 per cent in the same period last year, a 

testimony to the high levels of operational excellence and the expertise of NTPC in Operation and 

Maintenance of the power plants. 

Windfall tax impact on Reliance to be milder than others 

The impact of the recent fuel export tax on Reliance Industries will be milder than others. With fuel export 

tax for refiners being reviewed every fortnight, we see limited impact on RIL earnings, with above mid-

cycle margins achievable despite the tax. However, stock implies cap at single-digit margins. The Centre 

announced the levy of additional excise duty/cess of INR6/litre on petrol and INR13/litre on diesel 

exports. On Aviation Turbine Fuel (ATF), the government announced additional excise duty of INR6 per 

litre. An additional excise duty/cess of INR23,250/tonne has also been levied on domestic crude oil to cap 

the profit the producers are making by selling to domestic refineries at international parity prices. 

Domestic News 
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NTPC mines 61% more coal at 42.20 lakh metric tonnes in April-June 

NTPC on its coal output grew by 61 per cent to Rs 42.40 lakh metric tonnes in April-June quarter from 

26.40 lakh metric tonnes (MT) in the same period a year ago. The coal production of 42.40 lakh MT in the 

first quarter of FY23 was 61 per cent more than the production of 26.40 lakh MT achieved in the same 

period last year. The production of coal during the month of June 2022 almost doubled to 15.55 lakh MT 

from 7.73 lakh MT in the same month a year ago. Along with this coal production, the NTPC has also 

contributed to the removal of 106 lakh cubic metre and coal despatch of 41.74 lakh MT to NTPC power 

plants, in this quarter. NTPC also started mining operations in its Chatti-Bariatu coal mine (Jharkhand) and 

has already touched coal in May this year. The coal from this mine will be supplied to Barh Power Station 

of NTPC. NTPC was awarded the operation contract for Talaipalli (West Pit) (Chhattisgarh) on June 30, 

2022 and the mining operations in this pit will commence soon. NTPC's coal mining division has signed an 

agreement with MECON on June 2, 2022 for consultancy and project management services of its coal 

mines.  

Passenger vehicle sales rose 40% in June as semiconductor supply improved 

The country's retail passenger vehicle sales increased by 40% in June, showing better semiconductor 

supply despite continued strong demand, particularly for SUVs, according to the auto dealer association 

FADA. The number of passenger vehicle (PV) registrations increased to 2,60,683 units last month from 

1,85,998 units in June 2021, representing a 40% rise, as per Federation of Automobile Dealers 

Associations (FADA). However, because of a chip shortage, waiting times are still long, particularly in the 

compact SUV and SUV sectors. Despite long wait times, he stated that new vehicle releases are seeing 

strong bookings, which reflects a strong network of demand. According to FADA data, two-wheeler retail 

sales increased 20% last month to 11,19,096 units from 9,30,825 units in the same period the previous 

year. Compared to June of last year, when there were 14,735 three-wheeler registrations, there were 

46,040 units registered last month. Retail sales of commercial vehicles increased last month by 67,696 

units or 89% year over year. Additionally, retail tractor sales grew by 10% last month to 57,340 units from 

52,289 units in June 2021. In June, retail sales were 15,50,855 units, an increase of 27% from the previous 

year's total of 12,19,657 units. 

Jharkhand eyes 4,000 MW solar power capacity in 5 years 

Jharkhand aims to achieve a capacity of 4000 MW of solar power in the next five years and is open to 

attracting investors in the space with lucrative offers. Soren launched the Solar Energy Policy 2022 on 

Tuesday and laid the foundation stone in the virtual mode for 600 KW capacity solar plant at Dhanbad and 

Dumka airports and a grid connected rooftop power plant for domestic consumers under the Giridih Solar 

City Scheme. Under the new policy, generation of 4000 MW of solar energy is scheduled from 2022-2023 

to 2026-27. The policy also seeks to create jobs, growth opportunities and sustainability in Jharkhand, 

which currently generates less than 45 MW of solar energy. Jharkhand has potential for solar energy as it 

has around 300 days of clear sun with high solar insolation. 

Domestic News 
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Shoppers Stop to add 12 new stores in FY23; to focus on private labels 

Shoppers Stop Ltd has plans to launch 12 new stores in FY23, primarily in tier-2 and tier-3 cities, and will 

continue to invest in store renovations. Shoppers Stop plans to increase the share of new and refurbished 

stores to over 50 per cent in FY23. The company will also continue to invest in its private labels, including 

celebrity endorsements. Shoppers Stop is investing in the new-age technology and is backing its data 

analytics project Jarvis to maximise its understanding of customer behaviour and preferences.  

China and India funnel $24 billion to Putin in energy spree 

Russia has pocketed $24 billion from selling energy to China and India in just three months following its 

invasion of Ukraine, showing how higher global prices are limiting efforts by the US and Europe to punish 

President Vladimir Putin. China spent $18.9 billion on Russian oil, gas and coal in the three months to the 

end of May, almost double the amount a year earlier, latest customs data show. Meanwhile, India shelled 

out $5.1 billion in the same period, more than five times the value of a year ago. That’s an extra $13 

billion in revenue from both countries compared to the same months in 2021. The higher spending is 

helping make up for decreased purchases from the US and some other nations that have halted or slowed 

buying to punish Russia for the war. The bans have sent prices for alternative supplies soaring and spurred 

crippling inflation that threatens to send major economies into recession. 

India's third power exchange becomes operational 

The country's third power exchange Hindustan Power Exchange Ltd promoted by PTC India Ltd and ICICI 

Bank commenced operations on Wednesday upon receiving approval from Central Electricity Regulatory 

Commission. The exchange will initially offer trading in Contingency contracts, Green Contingency 

contract and Renewable Energy Certificates. It will steadily increase its product portfolio and provide a 

wide range of contracts to address the demand of different segments of the electricity market. 

Tata Steel aims to restart NINL steel mill in next 3 months 

Tata Steel is aiming to restart the 1 million tonne (MT) NINL steel mill in next three months time, its CEO & 

MD T V Narendran said on Wednesday. Tata Steel on Monday completed the acquisition of NINL through 

subsidiary company Tata Steel Long Products for a consideration of Rs 12,000 crore. The Odisha-based 

plant has been closed for almost two years. Tata Steel's next move will be to take ownership of NINL and 

work hard along with employees and other stakeholders to realise the full potential of the asset, 

Narendran said on a query on the company's future strategy with respect to the newly acquired steel 

plant. During this time, Tata Steel will also work towards finalising the plans for the NINL capacity 

expansion to 5 million tonnes and take the requisite clearances internally and externally. 

 

Domestic News 
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CIL aims to conclude wage pact for non-executive workforce at earliest 

Coal India Limited is aiming to conclude wage pact for its non-executive workforce at the earliest. 

According to the ministry, the company aims to conclude the wage pact of its non-executive workforce at 

the earliest in a mutually agreeable manner. CIL maintains amicable and harmonious relations with its 

Unions and strives to avoid any discordance or strikes in view of the importance of the coal sector in the 

country. The negotiations are in progress and it usually takes time to conclude the pact. 

BHEL commissions 100-MW floating solar photovoltaic plant in Telangana 

Bharat Heavy Electricals Ltd has successfully commissioned 100-MW floating solar photovoltaic plant 

at NTPC Ramagundam in Telangana. The plant is installed across the natural raw water reservoir, saving 

valuable land resources, and also conserves water by reducing evaporation. The plant will ensure that the 

aquatic ecosystem is maintained while producing clean power, with innovatively engineered layouts and 

arrangements for the solar photovoltaic (PV) modules, electricals and floaters. All major components of 

the solar plant solar PV modules, floaters, biodegradable natural ester oil filled inverter-duty 

transformers, switchgear, SCADA and cables are indigenous, contributing to the government's 'Make in 

India' mission. BHEL has achieved the unique distinction of commissioning three floating solar projects 25 

MW at NTPC Simhadri, 22 MW at NTPC Kayamkulam and 100 MW at NTPC Ramagundam in the last 10 

months. Each one of them is unique in respect of their engineering and execution features.  

Coal-based power generation rises 27 pc in June 

Coal-based power generation increased by 26.58 per cent to 95,880 million units in June, as per official 

data. This comes in the wake of several parts of the country witnessing power outrages in the peak 

summer months of April and May due to shortage of coal supplies at various thermal plants. Coal-based 

power generation stood at 75,747 million units (MU) in the corresponding month of the previous fiscal, 

according to coal ministry's data. However, on a sequential basis, coal-based power generation dropped 

by 2.77 per cent in June compared to 98,609 MU in May this fiscal. Total power generation also dipped by 

0.76 per cent to 1,38,995 MU in June from 1,40,059 MU in May. Coal India, which accounts for over 80 

per cent of domestic coal output, is one of the major suppliers of fossil fuel to the power sector. 

Airtel Africa enhances buy back tender offer to $450 million 

Bharti Airtel International (Netherlands) BV, which manages Airtel's Africa business, has raised tender 

offer to buy back up to $450 million (about Rs 3,550 crore) of senior notes, the country's second-largest 

telecom company said on Wednesday. The company had issued a tender offer to purchase $300 million 

worth of its 5.35 per cent guaranteed senior notes of $1 billion due 2024. The offer commenced from 

June 21 and will expire on July 19, 2022. The company's move to enhance the tender offer follows 

tendering of debt notes worth over $488 million by the bond holders. 

Domestic News 
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Cisco in talks to buy Airtel-Vi JV FireFly Networks for Rs 200 crore 

Cisco Systems is in advanced talks to buy out Airtel-Vodafone Idea's WiFi joint venture (JV) for an 

enterprise value of ₹200 crore, according to sources aware of the matter. A team of executives from the 

US technology and networking company was in India last week to finalise the deal negotiations. The Airtel

-Vodafone Idea JV was set up in 2014 and named FireFly Networks. However, industry insiders claim the 

collaboration failed to take off as neither of the partners committed investments to the company. 

Tata Motors global wholesales up 48 pc to 3,16,443 units in Q1 

Tata Motors on its global wholesales, including that of Jaguar Land Rover, rose 48 per cent to 3,16,443 

units in the first quarter of the current fiscal. The auto major had dispatched 2,14,250 units to dealers in 

the April-June quarter of 2021-22. Global wholesales of all Tata Motors' commercial vehicles and Tata 

Daewoo range in the first quarter stood at 1,03,529 units as compared with 52,470 units a year ago. The 

company's global sales of all passenger vehicles were at 2,12,914 units, up from 1,61,780 units in June 

quarter of FY22. Global wholesales of JLR stood at 82,587 units. Jaguar wholesale units for the period 

under review stood at 14,596 vehicles, while Land Rover wholesales stood at 67,991 units. JLR had sold a 

total of 97,141 units in the April-June quarter of FY22. 

M&M To Spend Rs 10,000 Crore On EV Expansion 

Mahindra and Mahindra will invest Rs 10,000 crore for its electric vehicle portfolio in the next five years, 

Chief Executive Officer Anish Shah said, a day after the automaker agreed to sell stake in its new EV arm to 

British International Investment Plc. The SUV maker plans to invest Rs 2,000 crore each in FY23 and FY24, 

and Rs 6,000 crore between FY25 and FY27. M&M has executed a binding agreement to sell stake in the 

new EV arm to the U.K.’s sovereign fund. The automaker incorporated a wholly owned subsidiary to 

undertake four-wheeler passenger car business and will transfer the EV assets to new company. The new 

firm will see a capital infusion of Rs 3,850 crore ($500 million), equally split between M&M and British 

International. British International will invest via compulsory convertible instruments, which, upon 

conversion, will lead to 2.75-4.76% ownership in the EV company. M&M currently does not have any 

electric car in the market, but Jejurikar said it hopes to have five products by 2027, which will give it the 

targeted volume. 

Tata Power Plans To Invest $9.5 Billion In Clean Energy Push 

Tata Power will invest more than 750 billion rupees ($9.5 billion) in renewables over the next five years, as 

it aims to almost double the share of clean energy in its portfolio.  The company, whose operations range 

from generation to transmission and retailing of power, will also expand into new areas such as solar 

irrigation pumps and electric vehicle charging. Tata Power is also accelerating its net zero target to 2045. 

The company had previously set a goal of hitting the mark by 2050. Tata Power had 9.7 gigawatts of fossil 

fuel generation capacity and 2.7 gigawatts of renewables at the end of 2021, according to filings. It plans 

to raise the share of clean energy capacity to 60% in five years from about a third now. 

Domestic News 
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Stocks Climb as China Helps to Ease Growth Worries 

Stocks in Asia climbed on Friday, bolstered by the possibility of major stimulus in China as well as hopes 

that policy makers can get inflation under control without causing a global economic downturn. Japan, 

Hong Kong and China helped an Asian share index to add about 1%. US and European equity futures 

fluctuated after the best Wall Street session in two weeks swept up everything from speculative 

investments to technology titans. China may let local governments sell 1.5 trillion yuan ($220 billion) of 

special bonds in the second half. The cash would mostly be used for infrastructure spending to shore up 

an economy hit by Covid lockdowns and a housing slump. Such outlays could aid commodities like metals 

and oil, which traded around $102 a barrel. The dollar dipped and Treasuries were steady, leaving the US 

10-year yield near 3%. Bitcoin scaled $22,000 for the first time this month. Meanwhile, two Federal 

Reserve policy makers pushed back Thursday against fears of a recession as monetary settings tighten. 

Governor Christopher Waller and St. Louis Fed President James Bullard backed the need for restrictive 

policy to curb price pressures but argued the US can avert a contraction. 

Oil Heads for Weekly Loss as Growth Fears Trump Supply Tightness 

Oil is set for a weekly loss after choppy trading in which concerns over a demand-sapping slump clashed 

with signals of tight supply. West Texas Intermediate was below $103 a barrel, putting the US benchmark 

on course for a weekly fall about 5%. Prices have swung in a range of more than $16 this week, which saw 

both WTI and Brent briefly drop below $100. Investors remain concerned that restrictive US monetary 

policy could herald a recession, and oil has been dragged lower alongside other commodities. Two of the 

Federal Reserve’s most hawkish policy makers, Christopher Waller and James Bullard, backed raising 

interest rates by another 75 basis points this month to curb red-hot inflation, while also playing down 

concerns of a slump.  

Biden Set to Meet with Advisers to Discuss Cutting China Tariffs 

President Joe Biden will discuss possible reductions in US tariffs on Chinese goods in a meeting with his 

advisers set for Friday, according to people familiar with the matter, as his administration nears a closely-

watched decision on trade with China. The White House meeting is the latest in a series Biden has held on 

the issue, and it’s not clear if he intends to decide on a path forward, according to the people, who spoke 

on the condition of anonymity because the president has yet to reach a decision. The White House did not 

immediately respond to a request for comment on Thursday night. Biden has been weighing whether to 

remove some of the tariffs on more than $300 billion in Chinese imports imposed by his predecessor, 

Donald Trump, according to people familiar with the deliberations, as his administration desperately tries 

to curb fast-rising US inflation. Trump used section 301 of the Trade Act of 1974 to hit China with the 

duties starting in July 2018 after an investigation concluded China stole intellectual property from 

American companies and forced them to transfer technology. 

Global News 
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Gold Heads for Fourth Weekly Decline on Fed Rate Hike Outlook 

Gold is set for a fourth straight weekly drop the longest such stretch since May as traders weighed the 

outlook for further monetary policy tightening and the impact on growth. Bullion is trading near the 

lowest level in more than nine months as the dollar strengthened on demand for havens on the back of 

growing fears of an economic downturn. Two of the Federal Reserve’s most hawkish policy makers 

backed raising interest rates another 75 basis points this month to curb inflation, while playing down fears 

the US economy was headed for recession. 

US Plans Frank Talks with China on Russia’s War 

US Secretary of State Antony Blinken plans a candid discussion about the war in Ukraine with his Chinese 

counterpart during an upcoming summit in Bali. A top Biden administration official earlier urged Beijing to 

stop spreading Russian “lies” about the Kremlin’s invasion of its neighbor. Blinken has no plans to meet 

Russian Foreign Minister Sergei Lavrov during the Group of 20 ministerial gathering in Bali this week. 

President Joe Biden has called for Russia to be removed from the G20 over the invasion and diplomats 

have previously walked out of a Lavrov speech in protest of the Kremlin’s war. NATO formally signed off 

on plans to bring Sweden and Finland into the defense alliance, moving a step closer to bolstering its 

eastern front against Russia.  

Global News 
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Company Details 

Dr Reddy's Laboratories Ltd Cash dividend of INR30 effective 11-07-22 

Persistent Systems Ltd Cash dividend of INR11 effective 11-07-22 

Avadh Sugar & Energy Ltd Cash dividend of INR10 effective 12-07-22 

VST Industries Ltd Cash dividend of INR140 effective 13-07-22 

Wendt India Ltd Cash dividend of INR45 effective 13-07-22 

Shree Cement Ltd Cash dividend of INR45 effective 13-07-22 

Bosch Ltd Cash dividend of INR110 effective 14-07-22 

Bosch Ltd Cash dividend of INR100 effective 14-07-22 

Piramal Enterprises Ltd Cash dividend of INR33 effective 14-07-22 

Atul Ltd Cash dividend of INR25 effective 14-07-22 

Sasken Technologies Ltd Cash dividend of INR13 effective 14-07-22 

Mahindra & Mahindra Ltd Cash dividend of INR11.55 effective 14-07-22 

Lakshmi Machine Works Ltd Cash dividend of INR40 effective 15-07-22 

UTI Asset Management Co Ltd Cash dividend of INR21 effective 15-07-22 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 11th July 2022:- Japan Machine Tool Orders for June 2022. 

 12th July 2022:- Euro Area ZEW Economic Sentiment Index for July 2022.  

 13th July 2022:- China Balance of Trade for June 2022., The U.S. MBA Mortgage Applications for July 
08, 2022., The U.S. Inflation for June 2022., The U.S. Monthly Budget Statement for June 2022., Euro 
Area Industrial Production for May 2022. 

 14th July 2022:- Japan Industrial Production for May 2022., The U.S. Initial Jobless Claims July 09, 
2022. 

 15th July 2022:- China GDP Growth for Q1 2022., China Retail Sales, Unemployment Rate and 
Industrial Production for June 2022., The U.S. Retail Sales for June 2022., The U.S. Michigan 
Consumer Sentiment Prel for June 2022., Euro Area Balance of Trade for May 2022. 

Domestic Weekly Events 

 12th July 2022:- India Industrial Production for May 2022., India CPI Inflation for June 2022. 

 14th July 2022:- India WPI Inflation for June 2022. 

 15th July 2022:- India Foreign Exchange Reserve for July 08, 2022., India Balance of Trade for June 
2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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Disclaimer 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 

 

 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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